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PROPOSED DEC IS ION

Claimant, MARINE BANK AND TRUST COMPANY OF TAMPAN, AS TRUSTEE FOR

JACQUELINE DEL CUETO CORRAL, MARY-JOSE DEL CUETO CORRAL, AND MICHELE

FRANCINE CORRAL, who owned shares of stock in .the.Cuban.Tobacco Com~any,

S. A., asserts a claim under Title V of the International Claims Settlement

Act of 1949, as amended, against the Government of-Cuba .for unpaid dividends°

]in our decision, entitled th~ Claim of Flavia Corral de Oliveira (Claim

No. 2942), which we incorporate herein by reference .we held that. the Cuban

Tobacco Company,. S.A., was intervened by .the Government: of Cuba on,Septem-

ber 15, 1960, under Resolution No. 2026~ of the Cuban Minister of Labor.

We also held that the corporation: o~ each shareholder declared but unpaid

dividends in amounts as follows:

5, 1959$18.9~ per share to be paid on October ~ .
7.83 l~er share to be paid on March ~ 91960;
7.92 per share to be paid on June 30, 1960;
7.92 per share to be paid on September 30, 19~0; and
7.9.2.per share to be paid on December 21, 1960 or

$50o51 total.

We further held that this type of claim is within the purview of Sec-

tion 503(a) of the Act under the facts and conditions set forth therein.

We need not again detail here the reasons for determining that on Septem-

_her 15, 1960, the date of loss, the Cuban Tobacco Company, S.A~, owed

total $50.51per share on account of declared, but unpaid dividends.



On the basis of evidence of record in the .instant case, the Commission

finds that the claimant, MARIN~ BA~KAND TRUST COMPANY OF TAMPA, ASTRUSTEE

comes within the terms of the Fla~la Corral de O[iveira decision; that

al~:of the beneficiaries of the t~ust were nationals of the Unites States

at all times relevsnt to this claim; that they have been the beneficial

ownersof 270 shares of stock in.Cuban Tobacco Company, SoAo

On the basis of the foregoing, the Commission finds that claimant

in its fiduciary capacity sustained a loss in the amount of $13,637.70 in

connection with its shareholding in the Cuban Tobacco Company, S.A.

Further, the Commission finds that the amount of loss sustained shall

be increased by interest the~on at the rate of 6%~per annum from Septem-

ber 15, 1960, the darewhen the claim arose, to the date on which provisions

are made for the settlement thereof,
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CERTIFICATION OF ~_<9~$5

The Co~m~oission certifies that MARINE BANK AND TRUST COMPANY OF. TAMPA~

AS. TRUSTEE FOR JACQUELINE DEL CUETO COR]~AL~ M~RYoJOSE D~L CU~O CORP~AL~ AND

MICHP~LE FRANCiNE CORRAL, ~ustai.ned a Ioss~ as a result of action of the

Government of Cuba~ withi’~ ~i~,~ ~-_-~ope of Title V.of the I~.ternational Glai~s

O
Settlement Act of i’949~ ~s amended~ in the amount of Thirteen Thousand

gix Hundred Thirty~geven .~ol~ars ans ~eventy Cents ($13~637o70) with

i~.t~r~st thereon at 6% per annu~, from 8eptember 15~ 1960~ to the date of

settlement o

Date at Washington~ D. C.~
and entered as the Proposed
Decision of the Commission                                    ,

~heodore Jaffe, Commissionel,

N©TI~_~:, TO TR.EA~URY~ The a~o~e-reference securities m~y not have been
submitted to the Commiss±on or if submitted~ may have been returned~
accordinBly~ ~,~.opa~yment sho~!d be_ ~4~de until claimant establishe~
retention of the securities or the loss ~_ere certified°

The statute doe~ notprqv~de £qr the pawnent of cla~=- a~ainst the
Government o£ Cuba. Provision is o~ y made for ~the determinat.ion ~.by~the
Commission o£ the validity and amount, s of such claims. Section ~01
the statute specifically precludes any authorization for approp~iati~ns
~or payment of these claims. The Commission is requSred to certify
findings to the Secretary of ~ate for possible use ~n future ne~oti~tgone
with the Govermnen~ of Cuba. "

NOTICE: Pursuant to the Regulations of the Comm~ssion, if no obJectio~s
are filed ,within 1~ days a~ter servic~ or receipt of .notice o£ this .Pro,
’po~ed Deci,sion~ the decision~ will be ~ntered as the Final Decision
the Conmis.sion upon the e.~.~.irat~i~m o£i30 day~ after .such service or re~
cetpt~.of noticei unless th~ Commission o~he~wise orders~ (FCSC
4~ C~F.R..531~(e) and (g)i as amended, ~2-Fed. Re~. 412-13 (1967),)

C[~o3229


